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of credit as inflation curb 
Baruch, Bernard— 

Cites purchasing of stock as pro- 

tection against inflation 
Burgess, W. Randolph, Under 
retary of the Treasury 

Discusses Administration's 
to curb 

Butler, William F., Consulting Econ- 
omist, Chase National Bank— 

Holds we have powerful weapons 
against inflation 

Eccles, Marriner S.—Chairman of 
the Board, First Security Corp., 
Salt Lake City— 

Sees no inflationary developments 

in the economy 
Einzig, Paul 

Holds British bank rate as an in- 
flationary check is not very 
encouraging —- 

Hansen, Alvin H., Professor of Po- 
litical Economy, Harvard Univ. 

Decries fear of inflation as obsta- 
cle to recovery 

Humphrey, Hon. George M., 
tary of the Treasury 

Holds Administration has checked 
inflation 

Jacoby, Neil H., Dean, 
Business Administration, 
of California— 

Explains thesis that full employ- 
ment can be achieved 
inflation 

Janeway, Fliot 

See inflation 

Europe 
Luedicke, Heinz E., Editor, 
nal of Commerce” 

Sees artificial stimulants applied 
to the economy in 1949 and 
1953 as inflationary by nature 

Nystrom, Paul H., Professor of Mar- 
keting Emeritus, Columbia Univ. 

Sees threat of further inflation 

Oborne, J. Ross, Assistant Manager, 
Nesbitt, Thomson & Co., Ltd., 
and Andreae, Herbert C., Direc- 
tor, Dominion and Anglo In- 
vestment Corp., Ltd. 

Conclude government would only 
discourage business temporarily 
during a period of dangerous 
inflation 

Rogers, Donald I., Business and Fi- 
nancial Editor New York ‘‘Her- 
ald Tribune’’— 

Holds government has weapons to 
fight off inflation 

Rukeyser, Merryle S.— 

Sees no free and easy inflationary 
boom in the future 

Shaw, Fayette B., Assistant Profes- 
sor of Economics, University of 
Illinois 

Savs bankers contribute to infla- 
tion by buying bonds directly 
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Anderson, 
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Page 
from governinment through proc- 
ess of crediting government with 
amount of the purchase___ ~~~ 
Rudolf, Senior Partner, 
Salomon Eros. and Hutzler— 
long-term bond; are less 
—— than short-term is- 
1129 


Oval. “Walter E.. ‘Profes sor of Eco- 


nomics, New York University— 


Warns of danger of irredeemable 


currency _ 806 

a 1264 
Vice-President, 
and Co., Inc.— 


Links stock market rise to infla- 


asa 
R. Gordon, 
P. Morgan 


Holds we should have neither in- 


flation nor deflation 127% 


Board, Standard Oil Co. 
(Indiana )— 


Warns against any politically in- 


spired inflation < 
T. O., Vice- President. “in 
goatee of Finance, Ford Motor 
is more resistant 

to boom ‘and bust_- 
rance— 


73 


Flaxman, Barnard—Discusses com- 
mon stocks as fire and casualty 


insurance investments ; 

Forrest E., Jr.—Discusses ef- 
fect of Fall hurricanes on insur- 
ance companies 


1375 


711 


President Eisenhower calls for 
program of Federal aid to pri- 


vate health organizations 620 


Life Insurance— 
Benefit payments to policyholders 


31, 1539 


put at $26 billion M 19 


Silioway, Stuart F.—Discusses life 


insurance companies ’ changed 
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as investments —. 1505 


Thompson, Stephen G. —Discusses 


Prudential Insurance Company's 
“warehousing deal’ with New 
York bankers on VA and PHA 
mortgages 
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Thore, Eugene M.—Discusses trend 


toward government paternalism 


with regard to insurance 69 


International Bank for Reconstruction 


and Development and Interna- 
tional Monetary Fund, 

augurates gold transactions serv- 
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national Financial Corp.— 
Samuel W.—Explains pur- 
agency .. 279 
Department of 

844, 1033, 1427, 1539 


Business, 


Investing: companies stock quotations. 
See under Stock and Bond Quota- 
tions, Over-the-Counter. 
Investments 
Cryan, Frank M.-—Offers 12 ques- 
tions to be asked before investing 
in an industry 921 
Graham, Thomas — Discusses out- 


1955 . 
ighes, Charles L.—Discusses capi- 
tal gains with relation to 
mball, Pau! C.—Points out 
investors can expect in 1955 


463 
. 157 

what 

1139 


McCuen, C. Melvin—Gives case his- 
tories to illustrate need of di- 
versified stock selection 922 

Nadler, Marcus—Outlines program 
for trust managements 803 

Reierson, Roy L.—Outlines major 
factors affecting investments in 
1955 .. 1015 

Spencer, Girard L.—Estimates sup- 
ply and demand for investment 
funds in 1955 812 

Staley, Thomas F.—-Summorizes in- 


vestment outlook for 1955 
siment Bankers Assn. of America 


Central States Group 


Awards diplomas 1273 
Convention (picture) 1508 
Institute of Investment Banking 3rd 
annual session to be held 926 
Texas Group to meet ow Sean 
Investment Dealers Assn. of Canada.— 
See under Canada. 
Tron and Steel 
Fairless, Benjamin F. — Discusses 
steel companies stake in the stock 
market 1369 
Statistics— 
Monthly 191, 531, 848, 1183, 129g 
Weekly 95, 191, 3176. 531, 631, 
731, 848, 947, 1063, 1183, 
1295, 1427, 1539 
J 
Jackson, N. Baxter, President. Chem- 
ical Corn Exchange Ban! 
Discusses future of New York banks 279 
Jacoby, Neil H., Dean School of Busi- 
ness Administration, Univ. of Cal- 
ifornia 
Discusses economic issues of the day 
including stock prices 1257 
Discusses — of full em plov ment 
in addres at Town Hall, Los 
Angeles =a Soee 
Janeway, Eliot 
Sees shortage of money facing busi- 
ness in 1955 . 182 
Johnson, George Co., President, The 
Dime Savings Bank of Brooklyn 
Statement in panel discussion at 
Conference of Group V of the 
Savings Banks Assn. of Brooklyn. 1019 
Judd, Orrin R.— 
In Memoriam -~ 1152 
Just, Paul A., Executive Vice-President, 
Television Shares Management 
Corp.— 
Discusses the atom and its electrons 1129 
K 
Kaiser, Joseph A., Chairman, Group 
V Savings Banks Assn.— 
Participates in panel discsussion of 
New York State Society of Real 
Estate Appraisers ~-..-.-..-.... 127% 
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Keezer, Dexter M.; Vice-President & 
Director of Economics, McGraw- 
Hill Publishing Co.— 

Addresses 8th Annual Forecasting 
Conierence of the Chamber of 
Commerce of Greater Philadelphia 

Kellogg, James Crane III, Vice-Chair- 

man, Board of Governors, New York 

Steck Exchange announces New 

York Stock Exchange ticker aiding 

Red Cross 1 

Kershaw, Charles J., Partner, Reynolds 
and Co 

Re-elected Vice Chairman of Ameri- 
can Stock Excnauge 

Keyserling, Leon H., Consulting Econ- 
omist and Attorney— 

Statement before Joint Committee 
on the Economic Report__.------ 

Presents proposed national pros- 
perity plan of Conference on Eco- 
nomic Progress 

Kimball, Paul C., Paul C. Kimball & 
Cc 
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‘o.— 
Discusses business and the investor 
in 1955 
Kleitz, William L., President, Guar- 
anty Trust Company of New York 
. Issues annual report to Shareholders 172 
Knowland, Hon. William, United States 
Senator from California— 


Addresses Washington's Birthday 
Banquet of the Sons of the 
, Revolution .-------------------- 140 


Knox, John T.— 
Appointed fiscal agent for Federal 
Land banks 
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Labor Conditions— 

Backman, Jules—Discusses economic 
implications of guaranteed annual 
wage 

Barkin, Solomon—Discusses unem- 
ployment in the textile industry. 1506 

Broderick, Charles T.—Sees possi- 
bilities of strikes in key industries 1374 

-« Curtice, Harlow H.—Outlines Gen- 
eral Motors Employees Stock Pur- 
chasing Plan 

Employment Act of 1946, comments 

enent by— 


«ss Butler, William F..--.--.----~~-- 599 
Keyserling, Leon H.-----~----~---- 1031 
Luedicke, Heinz E._...-------~---- 600 


Fairless, Benjamin F.—Decries fear 
that technology will destroy jobs. 801 
Jacoby, Neil H.— 
Discusses problem of maintaining 


high level of employment——--- 1257 
Holds full employment can 
achieved without inflation .... 1376 
‘ Keezer, Dexter M.—Discusses prob- 
lem of creeping unemployment... 709 
Lester, Richard A.—Analyzes cur- 
rent industrial relations ~. ~~~ 1390 
Mannion, Clarence E. — Discusses 
Social Security benefits____- tapes See 


National Assn. of Manufacturers 
study holds expanding economy 
may eliminate need for Federal 
Social Security 

Nystrom, Paul H.—Sees prospect of 
serious labor disturbances in auto 


"ee ee ee ee 1276 
Pensions. See under “P.”’ 
Reuther, Walter P.—Lists reasons 

for guaranteed annual wage__-_-- 614 


Rising, Frank—Holds management 
opposes Guaranteed Annual Wage 1370 

Riter, Henry G., 3rd—Warns of 
danger of monopolistic power of 


Be SD. ch thc cnetenemacebace 913 
Shorts, R. Perry—Calls for coopera- 

tion between capital and labor... 919 
Slichter, Sumner H. — Discusses 

American and foreign industrial 

0 rey a Sse 811 
Spiegelman, Mortimer — Expects 

labor force to total over 90 million 
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U. 8S. Labor Department— 

Employment and Payrolls____191, 

631, 1539 

Factory workers hours and earn- 
ings 531, 947, 1539 

Wallis, Gordon T.—-Discusses cur- 
rent aspects of executive compen- 
GE ettrn i dancwondes a“ 

Wickers, Aryness Joy—Tabulates re- 
cent changes in employment and 
unemployment —_-_- ——— 

Labor Department. See under U. 8S. A., 

Labor Department. 

Lang, A. H., Chief, Radioactive Re- 
sources Survey, Geological Survey 
of Canada— 

Reports on uranium activities in 
Canada . 

Latin America 

Grace, J. Peter, Jr.—Stresses mag- 
nitude of our financial stake in_ 1493 

Lead. See Non-ferrous Metal Market. 

Lester, Richard A., Professor of Eco- 
nomics, Princeton University— 

Discusses industrial relations in the 
economic outlook before Associ- 
ated Industries srewendneeiininainasinin as: 

Life Insurance. See under Insurance. 

Livingston, Homer J., President, Amer- 
ican Bankers’ Assn. 

Addresses 36th Mid-Winter Trust 
Conference of American Bankers’ 
Assn. : ideas “ae 

Acdresses Annual Savings and Mort- 
gage Conference of American 
Bankers’ Assn. — 

Living Standard. See Standard of Liv- 

ing. 

Livingston, J. A.. 
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Financial Editor, 
Philadelphia “Evening Bulletin’’. 
Addresses 67th Annual Meeing of 
American Economic Assn. . ‘ 
Statement before Senate Banking 
and Currency Committee_._ : 
Lox b, Gerald M., Partner, E. F. Hutton 
and Co.— 
Participates in television program 
(Chronoscope) on stock market 
—- 5. A., U. S. Navy Commander, 
et 
Warns armament race will lead to 
4° war SosaEeeoeanesocoaneses 
London. See under Great Britain. 
Long, Henry Ansbacher— 
Olfers Fourth Quarter 1954 port- 
iclio for mutual funds__.________ 
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wedicke, Heinz E., Editor, 
of Commerce’’— 
Statement before Joint Congress- 
ional Committee on the Economic 
Report 


—. William G., White, Weld and 
'0.— 

Aauaresses Chicago Chapter of Public 

Relations Society of America_171, 
MacArthur, Douglas, General of the 
Army— 

Pleaus tor end to wars in speech at 
dedication of monument to him in 
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Market— 

Mahoney, James P.— 

Appoutea vice President in Charge 
of Methods Research of New York 
Stock Exchange 

Malin, Patrick Murphy, Executive Di- 
rector, 
Union— .___., 

Statement before House Armed Serv- 

MR BE i 
Mann, John J., Chairman, American 
Stock Exchange— 
Re-elected Chairman for the 5th 
time 
Mannion, Clarence E., Former Dean, 
Tiniv. of Notre Dame College of 
Law— 
Atiucxs existing system of Federal 
ld Age Insurance and Social Se- 
curity benefits in radio broadcast 
Manufacturers inventories 631, 
2063; 1427, 
Marcus, Edward, Assistant Professor 
of Economics, Brooklyn Coll 

Discusses Federal Reserve 
Treasury bill mar 

Martin, William McChesney, 
Chairman of the Board of Gov- 
ernors, Federal Reserve System — 

Replies to Senator Fulbright on Re- 
serve Bank's securities market 
credit 

Statement before Senate Committee 
on Banking and Currency__--_-~- 

Mason, Norman P., Commissioner, 
Federal Housing Authority— 

Announces rise in interest rate on 
debentures 

Addresses Convention of National 
Assn. of Home Builders____-~_- _ 

Mather, William A., President, Cana- 
dian Pacific Railway Co.— 

Addresses Canadian Railway Club. 

May, A. Wilfred. See under Regular 

Features—Observations. 

Mazur, Paul, Partner, Lehman Bros. 

To address New School of Social 
Research 

Addresses National Automobile 
Dealers’ Assn. Convention___.____ 

McAllister, Walter W., Chairman, Fed- 
eral Home Loan Bank Board— 

Discusses home financing mortgage 
yy Eee 

McCloy, John J., Chairman of the 
Board, Chase National Bank— 

To address 15 Anniversary Dinner 
of the Peddie Schools New York 
EE GE. cesehsel edited cimeenetntntntnre 

Statement before Senate Committee 
on Banking and Currency__-- ~~~ 

McCormick, Edward T., President, 
American Stock Exchange— 

Statement before Senate Banking 
and Currency Committee 

Remarks on Federal Reserve’s in- 
crease of margin requirements___ 

McCuen, C. Melvin, Investment Coun- 
selor, Union Title Insurance and 
Trust Co.— 

Offers case histories illustrating 
need of diversification and selec- 
tion of stock 

McKinley, Gordon W., Chief 
omist, Prudential] Life Insurance 
Co.— 

Addresses 10th Annual Conference 
for Executives in Mortgage Bank- 
Ee ee aaa 

McLaughlin, Frank, President, Puget 
Sound Power and Light Co.— 
Discusses formation of Council of 
Puget Sound Utilitlies__._...____ ~ 
McNair, Malcolm P., Lincoln Filene 
Professor of Retailing, Harvard 
University— 

Addresses National Retail Dry Goods 

NS Eee we 
Means, Cyril C., Jr.— 

Appointed Arbitration Director of 

New York Stock Exchange_______ 
Megge: n, J. R., President, J. R. Meg- 
geson and Co., Ltd., Toronto— 

Addresses Annual! Dinner of Toronto 
meme Teacers AssR....cccgccnsus 

Mérrill, Charles E., Directing Partner, 
Merrill, Lynch, Pierce Fenner and 
Beane issues Annual Report____._~~ 

Meyer, George J.— 

Says investors’ views 
Fulbright study (Letter) 

Midwest Stock Exchange— 

Admits EL En 

Day, James E., President— 

Holds stock price averages are 
misleading --- 

Record. See under 
Quotations— 

Mining Industry— 

Ellis, Ira T.—Predicts 5% 
output in 1955 mann secmeidinaen 

Palmer, Robert S.—Forecasts new 
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SEC Acts relating to discussed by 
Ralph H. Demmler .- mipapthintiiaplion: 

Strauss, Simon D. — Holds only 
uranium and gold mining have 

current price certainty ...... . 


Mitchell, Don G., Chairman of the 
sear. Sylvania Electric Products, 
nec.— 
Addresses Electronics Conference of 
American Management Assn._____ 


Moir, Wallace, President, Mortgage 
Bankers’ Assn. of America— 

Addresses Annual] Meeting of Chi- 

cago Mortgage Bankers Assn.____ 
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Montgomery Ward— 
May, A. Wilfred— 
Reviews Sewell Avery’s record__-_- 
Appraises qualifications of Louis 
Cc. Wolfson 
Montreal. See under Canada. 
Moody’s Bond Price Averages and 
Yields. See under Stock and Bond 
Quotations. 
Commodity Price Index. See under 
“—_°° 


Weighted average yield in 200 com- 
mon stocks. See under Stock and 
Bond Quotations. 

Morgan, Emerson B., Senior Partner, 
Morgan and Co.— 

Re-Elected Chairman of Governing 

Board, Los Angeles Stock Exchange 
Morse, Frank H., Manager, Municipal 
Bond Department, Lehman Bros. 

Offers 1955 municipal financing 

outlook 
Mortgages (See also Real Estate)— 

Eccles, Marriner S.—Urges more re- 
strictive appraisals of VA and 
FHA loans __ at 

Johnson, George C.—Defends FHA 
mortgages 

Life insurance companies mortgage 
holdings total $26 billion____-~~- 

Livingston, Homer J.—Urges caution 


Mason, Norman P.— 
Announces FHA ups interest rates 
on debentures 
Discusses rise in demand for FHA 
mortgages under new Housing 
po See ee eee 
McAllister, Walter W.—Puts home 
financing mortgage needs at $16 
billion 
McKinley, Gordon W.—Evaluates in- 
sured vs. conventional mortgages 


continuing reasonably plentiful__ 
Smith, George Cline-—Sees sustained 
housing demand —________-__ 
Stallard, Carton S.—Diseusses place 
of credit analysis in mortgage 


Stott, Alexander L.—Cites factors 
affecting demand for__-_~~ Sahl 
Thompson, Stephen G. — Discusse 
grounds for easy mortgage credit 
Wilson, Robert E. — Holds cheap 
mortgage money has overstimu- 
lated housing construction___._~ 
Motor vehicle factory sales__848, 1183, 
Municipal bonds— 
Baltimore Metropolitan District bonds 
City of Montreal debentures_______ 
City of New York issue________-___ 
Housing Authority Bonds to Lehman- 
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Municipal financing outlook offered 
Ro | ee eee 
National Highways Program’s im- 
i 
New England Power bonds__-__..-~_ 


Pennsylvania Turnpike—new infor- 
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Puerto Rico Water 
thority bonds 
Republic of El Salvador First Lien 
8% Sinking Fund Gold Bonds. 
Texas Turnpike bonds_____-__-~__ 
Municipal Forum of New York— 
Plans toll road conference________ 
Murphy, William B., President, Camp- 
bell Soup Co.— 
Offers businessman's view of 1955__ 
Mutual Funds (See also under Regu- 
lar Features)— 
Long, Henry Ansbacher—Offers fi- 
nal quarter 1954 portfolio _____ 
Richardson, Dorsey—Holds mutual 
funds are stabilizing factors in se- 
. . 3 —Eee ET 
Mutual Security. See under U. S. A. 
State Department Foreign Policy. 
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Nadler, Marcus, Professor of Finance, 
New York University— 
Addresses 36th Midwinter Trust 
Conference of the American Bank- 
gS rere rae 
Addresses 2nd Annual Dean’s Day 
Homecoming Conference of New 
York Univ. Graduate School of 
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— report, ‘“‘Role of Credit Con- 
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Reports on retirement security____ 
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Business Survey Committee reports 

618, 1169, 
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Banking— 

National City Bank of New York 
monthly ‘‘Letter.”” See under Busi- 
ness Conditions. 

National Debt. See under U. S. A., 
Public Pebt. 
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Natural Gas. See under Public Utility 
Industries. 

Newmark, John A.— 

Edits “‘Wall Street 1955” supple- 
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New York Bank Stock Quotations. See 
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ican Stock Exchange. 
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Over-the-Counter Market Quotations. 
See under Stock and Bond Quota- 


tions. 
P 
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Palmer, Robert S., Executive Vice- 
President, Colorado Mining Assn. 
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